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'HDU�3DUWQHU�

5H���6XQGDUDP�*OREDO�$GYDQWDJH�)XQG

$W�WKH�RXWVHW��WKDQN�\RX�IRU�\RXU�DFWLYH�FRQWULEXWLRQ�WR�RXU�IXQGV�

6XQGDUDP�*OREDO�$GYDQWDJH�)XQG���DQ�H[LVWLQJ�)XQG�RI�)XQG�VFKHPH�ZLOO��HIIHFWLYH�1RYHPEHU�����������XQGHUJR�D�FKDQJH�LQ�LWV�IXQGDPHQWDO�DWWULEXWHV
�DQG�EH

UHODXQFKHG�DV�6XQGDUDP�*OREDO�%UDQG�)XQG�

6XQGDUDP�*OREDO�%UDQG�)XQG�ZLOO�EH�DQ�RSHQ�HQGHG�)XQG�RI�)XQG�VFKHPH�LQYHVWLQJ�DV�D�)HHGHU�)XQG�LQWR�6XQGDUDP�*OREDO�%UDQG�)XQG��6LQJDSRUH�

6XQGDUDP�*OREDO�)XQG��6LQJDSRUH�KDV�EHHQ�LQ�H[LVWHQFH�IRU�RYHU���\HDUV�DQG�WKH�FXUUHQW�WRS����KROGLQJV�LQ�WKLV�IXQG�DUH�VWRFNV�VXFK�DV�$SSOH��$PD]RQ�

0F'RQDOGV��:DOW�'LVQH\��&RFD�&ROD��3URFWHU�	�*DPEOH��0LFURVRIW��$OSKDEHW�,QF��,%0�DQG�7R\RWD�0RWRU�&RUS��<RX�FDQ�DFFHVV�PRUH�GHWDLOV�RI�WKH�IXQG��WKH�SDVW

SHUIRUPDQFH�HWF��LQ�WKH�SURGXFW�QRWH�KHUH

6XQGDUDP�*OREDO�%UDQG�)XQG�LV�D�XQLTXH�RSSRUWXQLW\�IRU�\RXU�FOLHQWV�WR�LQYHVW�LQ�,QWHUQDWLRQDO�(TXLWLHV�DQG�LQGLUHFWO\�RZQ�VRPH�RI�WKH�OHDGLQJ�EUDQGV

RI�WKH�ZRUOG�

:H�DUH�SOHDVHG�WR�RIIHU�WKH�IROORZLQJ�EURNHUDJH�VWUXFWXUH�IRU�WKLV�IXQG��HIIHFWLYH�1RYHPEHU����������

6KRXOG�\RX�KDYH�TXHULHV��SOHDVH�FDOO�XS�\RXU�5HODWLRQVKLS�0DQDJHU���QHDUHVW�%UDQFK�PDQDJHU�

:H�ORRN�IRUZDUG�WR�D�FRQWLQXLQJ�UHODWLRQVKLS�

<RXUV�VLQFHUHO\�

6XQLO�6XEUDPDQLDP

0DQDJLQJ�'LUHFWRU

7HUPV�DQG�&RQGLWLRQV��

���7KH�DERYH�EURNHUDJH�VWUXFWXUH�LV�DSSOLFDEOH�RQ�LQYHVWPHQWV�LQ�5HJXODU�2SWLRQ�IRU�WKH�SHULRG�1RY����������±�'HF�����������([LVWLQJ�SULFLQJ�FRQYH\HG�HDUOLHU�ZLOO

FRQWLQXH�WLOO�1RYHPEHU����������

����$QQXDOLVHG�5HWHQWLRQ�,QFHQWLYH��$5,��UHIHUV�WR�WKH�TXDQWXP�RI�DGGLWLRQDO�WUDLO�SD\DEOH�RQ�IUHVK�PRELOL]DWLRQ�LQ�%���&LWLHV��IRU�RQH�\HDU�IURP�GDWH�WKH

LQYHVWPHQW��,Q�WKH�HYHQW�RI�UHGHPSWLRQ��VZLWFKRXW�ZLWKLQ�RQH�\HDU�IURP�WKH�GDWH�RI�LQYHVWPHQW�WKH�$5,�SDLG�WR�\RX�ZLOO�EH�FRPSOHWHO\�UHFRYHUHG���FODZHG�EDFN��VHW

RII�DJDLQVW�DQ\�SD\PHQW�GXH�WR�\RX��

���7����UHIHUV�WR�723����FLWLHV�SURYLGHG�E\�$0),���6(%,�	�%����UHIHUV�WR�WKH�FLWLHV�EH\RQG�723����FLWLHV�UHIHUUHG�LQ�$0),���6(%,�JXLGHOLQHV�

���,Q�WKH�HYHQW�SUHPDWXUH�FORVXUH�RI�6,3���673��DGGLWLRQDO�WUDLO�RQ�1HZ�6,3���LI�DSSOLFDEOH���ZLOO�EH�UHFRYHUHG�IURP�WKH�VXEVHTXHQW�SD\RXWV�

���6XQGDUDP�$VVHW�0DQDJHPHQW�&RPSDQ\�/LPLWHG�UHVHUYHV�ULJKW�WR�FKDQJH�WKH�EURNHUDJH���LQFHQWLYH�ZLWKRXW�SULRU�LQWLPDWLRQ�

���7KH�DERYH�FRPSHQVDWLRQ�VWUXFWXUH�LV�LQFOXVLYH�RI�DOO�DSSOLFDEOH�WD[HV�DQG�OHYLHV��LI�DQ\���7KH�EURNHUDJH�SD\PHQW�LV�VXEMHFW�WR�UHFHLSW�RI�VWDWXWRU\�GRFXPHQWV

DQG�ILOLQJ��ZLWKLQ�D�UHDVRQDEOH�SHULRG�RI�WLPH�

���7KLV�OHWWHU�VXSHUVHGHV�DQ\�RWKHU�LQFHQWLYH��EURNHUDJH�FRPPXQLFDWLRQ�LVVXHG�HDUOLHU�IRU�WKH�DERYH�SHULRG�

���$0&�UHVHUYHV�WKH�ULJKW�WR�PDNH�SURVSHFWLYH�FKDQJHV�WR�WKH�VWUXFWXUH�LQFOXGLQJ�WUDLO�RQ�H[LVWLQJ�DVVHWV��6XQGDUDP�$VVHW�0DQDJHPHQW�/WG��UHVHUYHV�WKH�ULJKW�WR

FKDQJH�WKH�%URNHUDJH�5DWHV���,QFHQWLYH�LQ�WKH�LQWHUPLWWHQW�SHULRG�LQ�WKH�HYHQW�RI�5HJXODWRU\�&KDQJHV��,QGXVWU\�SUDFWLFHV�

���%URNHUDJH�RQ�/XPSVXP�LQYHVWPHQWV�DSSOLHV�WR�6\VWHPDWLF�,QYHVWPHQWV��,I�QRW�VSHFLILFDOO\�FRQYH\HG�

���7KH�SULFLQJ�DSSOLHV�LQ�6XQGDUDP�*OREDO�$GYDQWDJH�)XQG�EHWZHHQ�1RY����������±�1RY����������DQG�DSSOLHV�LQ�6XQGDUDP�*OREDO�%UDQG�)XQG�Z�H�I�1RY����
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